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大家好，关于ubs期货公司很多朋友都还不太明白，今天小编就来为大家分享关于
bb期货公司的知识，希望对各位有所帮助！
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美国最大的期货公司有哪些》

缇庡浗180瀹舵湡璐у叕鍙告帓鍚?br/>

1GOLDMANSACHS&CO10,633,341,133

2CITIGROUPGLOBALMARKETSINC9,399,126,010

3JPMORGANFUTURESINC6,633,251,098

4UBSSECURITIESLLC6,031,244,256

5MERRILLLYNCHPIERCEFENNER&SMITH5,682,952,740

6FIMATUSALLC5,608,158,695

7CALYONFINANCIALINC5,341,299,725

8REFCOLLC4,660,428,310

9MANFINANCIALINC4,528,046,986

10MORGANSTANLEY&COINCORPORATED3,225,728,674

11LEHMANBROTHERSINC3,060,068,000

12BEARSTEARNSSECURITIESCORP2,730,462,796

13ABNAMROINCORPORATED2,643,788,464
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14BARCLAYSCAPITALINC2,115,820,355

15UBSFINANCIALSERVICESINC1,911,764,599

16CREDITSUISSEFIRSTBOSTONLLC1,612,698,177

17DEUTSCHEBANKSECURITIESINC1,572,806,515

18RJOBRIENASSOCIATESINC1,476,065,834

19PRUDENTIALFINANCIALDERIVATIVESLLC1,410,712,000

20CARGILLINVESTORSERVICESINC1,341,937,506

21MORGANSTANLEYDWINC1,136,482,627

22SENTINELMANAGEMENTGROUPINC975,116,897

23ADMINVESTORSERVICESINC856,010,550

24HSBCSECURITIESUSAINC795,914,541

25BNPPARIBASCOMMODITYFUTURESINC790,843,181

26MERRILLLYNCHPROFESSIONALCLEARINGCORP621,190,748

27FCSTONELLC571,434,200

28GOLDMANSACHSEXECUTION&CLEARINGLP516,659,228

29BANCOFAMERICAFUTURESINCORPORATED413,748,149

30GREENWICHCAPITALMARKETSINC412,154,000

31ROSENTHALCOLLINSGROUPLLC375,675,266

32MCVEANTRADINGANDINVESTMENTSLLC351,911,321

33VISIONLIMITEDPARTNERSHIP332,826,350
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34AGEDWARDS&SONSINC307,433,165

35ALARONTRADINGCORPORATION211,611,194

36FORTISCLEARINGCHICAGOLLC192,548,388

37MIZUHOSECURITIESUSAINC151,073,954

38MBFCLEARINGCORP150,618,862

39ENSKILDAFUTURESLIMITED129,577,040

40IOWAGRAINCO125,366,544

41PEREGRINEFINANCIALGROUPINC119,743,200

42RANDFINANCIALSERVICESINC118,780,308

43OCONNOR&COMPANYLLC115,865,389

44TENCOINC111,865,671

45INTERACTIVEBROKERSLLC111,239,156

46TRILANDUSAINC105,665,645

47ADVANTAGEFUTURESLLC96,160,240

48GOLDENBERGHEHMEYER&CO95,115,754

49TIMBERHILLLLC81,987,166

50BNPPARIBASSECURITIESCORP77,824,441

51XPRESSTRADELLC71,100,174

52FIRSTCAPITOLGROUPLLC55,804,892

53KOTTKEASSOCIATESLLC50,369,730
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54COUNTRYHEDGINGINC47,835,642

55CADENTFINANCIALSERVICESLLC37,530,154

56STERLINGCOMMODITIESCORP37,142,550

57GELBERGROUPLLC32,666,931

58FARRFINANCIALINC30,198,770

59CANTORFITZGERALD&CO29,520,915

60MID-COCOMMODITIESINC24,626,271

61VELOCITYFUTURESLP24,417,546

62DORMANTRADINGLLC22,481,113

63AMERICANNATIONALTRADINGCORP18,539,294

64NEUBERGERBERMANLLC17,888,844

65FRONTIERFUTURESINC17,197,420

66OPENECRYLLC16,312,261

67OPPENHEIMER&COINC16,112,429

68CUNNINGHAMCOMMODITIESINC13,399,758

69DUNAVANTCOMMODITYCORP12,595,050

70SHATKINARBORINC12,410,930

71INTERNATIONALCOMMODITYCLEARING10,955,455

72PENSONFINANCIALFUTURESINC9,960,823

73COMTRUSTINC9,771,037
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74SMWTRADINGCOMPANYINC9,503,246

75HAGERTYGRAINCOINC8,498,416

76YORKBUSINESSASSOCIATESLLC7,410,969

77SHAYGRAINCLEARINGCOMPANY7,321,381

78ROBBINSFUTURESINC6,843,764

79CROSSLANDLLC6,663,021

80FCTGROUPLLC5,857,531

81ABNAMROSAGECORPORATION5,453,099

82DAIWASECURITIESAMERICAINC5,424,682

83FRIEDBERGMERCANTILEGROUPINC4,279,745

84GARBANFUTURESLLC4,224,588

85EAGLEMARKETMAKERSINC3,785,098

86CLIFDENFUTURESLLC2,999,591

87INTEGRATEDBROKERAGESERVICESLLC2,883,225

88AIGCLEARINGCORPORATION2,546,903

89NOMURASECURITIESINTERNATIONALINC2,235,694

90CCZARNIKOWSUGARFUTURESINC1,538,110

91WALLSTREETDERIVATIVESINC1,487,458

92CLIFFLARSONCOMPANYTHE796,679

93FIMATPREFERREDLLC460,603
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94AMERICANMUTUALHOLDINGCORPORATION410,996

95IFSCLUSAINC188,223

96CMCGROUPPLC10,000

97ADVESTINC0

98ALPHAFOREIGNEXCHANGEGROUPLLC0

99BACERACORPORATION0

100BATTERYASSETMANAGEMENTLLC0

101BEARSTEARNS&COINC0

102BIELFELDT&COMPANYLLC0

103CALFINANCIALCORPORATION0

104CAPITALMARKETSERVICESLLC0

105CIBCWORLDMARKETSCORP0

106CMCMARKETS(US)LLC0

107COESfxCLEARINGINC0

108DIRECTFOREXLLC0

109ED&FMANCOMMODITYADVISORSINC0

110ELECTRONICBROKERAGESYSTEMSLLC0

111FOREFRONTINVESTMENTSCORPORATION0

112FOREXCAPITALMARKETSLLC0

113FOREXINTERNATIONALINVESTMENTSINC0
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114FUTURESTECHLLC0

115FXOPTION1INC0

116FXSOLUTIONSLLC0

117FXTRADINGLLC0

118GAINCAPITALGROUPINC0

119GFSFOREX&FUTURESINC0

120GILDERGAGNONHOWEANDCOLLC0

121GLOBALFUTURES&FOREXLIMITED0

122GLOBALFUTURESLLC0

123GOLDMANYFINANCEINC0

124H&RBLOCKFINANCIALADVISORSINC0

125HOTSPOTFXINC0

126HOTSPOTFXrLLC0

127IFXMARKETSINC0

128IGFINANCIALMARKETSINC.0

129INTERBANKFXLLC0

130ITAUSECURITIESINC0

131IXISSECURITIESNORTHAMERICAINC0

132KJWLLC0

133LADENBURGTHALMANN&COINC0
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134LBSLIMITEDPARTNERSHIP0

135LEADERINVESTMENTSINC0

136LEGGMASONWOODWALKERINC0

137LINNGROUP(THE)0

138LINSCO/PRIVATELEDGERCORP0

139LOEBPARTNERSCORPORATION0

140MARQUETTEELECTRONICBROKERAGELLC0

141MAXCORFINANCIALINC0

142MBTTECHNOLOGIESLLC0

143MITSUIBUSSANCOMMODITIESUSAINC0

144MONEYGARDENCORP0

145MORGANKEEGAN&COMPANYINC0

146NATIONSINVESTMENTSLLC0

147NIKKOALTERNATIVEASSETMANAGEMENTINC0

148*****CORPORATION0

149ODLSECURITIESINC0

150OPTIONSXPRESSINC0

151PIONEERFUTURESINC0

152PIPERJAFFRAY&CO0

153QUALIFIEDLEVERAGEPROVIDERSINC0
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154RAYMONDJAMES&ASSOCIATESINC0

155RBCCAPITALMARKETSCORPORATION0

156RBCDAINRAUSCHERINC0

157REDSKYFINANCIALLLC0

158ROSENTHALGLOBALSECURITIESLLC0

159SANFORDCBERNSTEIN&COLLC0

160SNCINVESTMENTSINC0

161SOLIDGOLDFINANCIALSERVICESINC0

162SPENCERFINANCIALLLC0

163STEPHENSINC0

164STILLPOINTWEALTHMANAGEMENTLLC0

165SWISSAMERICANSECURITIESINC0

166TCAFUTURESLLC0

167TERRANOVATRADINGLLC0

168TOKYO-MITSUBISHIFUTURESUSAINC0

169TOWERRESEARCHCAPITALEUROPELLC0

170TRADELINKLLC0

171TRADESTATIONSECURITIESINC0

172TRADITIONSECURITIESANDFUTURESINC0

173TRANSMARKETGROUPLLC0
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174UFJFUTURESLLC0

175UNITEDCLEARINGLLC0

176WACHOVIACAPITALMARKETSLLC0

177WACHOVIASECURITIESFINANCIALNETWORKLLC0

178WACHOVIASECURITIESLLC0

179WHITECOMMERCIALCORPORATION0

180WORLDWIDECLEARING0

金融衍生工具

閲戣瀺琛嶇敓宸ュ叿涔熷彨閲戣瀺琛嶇敓浜у搧銆佽鐢熼噾铻嶈祫浜ф垨閲戣瀺琛
嶇敓鍝侊紝鏄笌鍩虹閲戣瀺浜у搧鐩稿搴旂殑涓€涓蹇碉紝鎸囧缓绔嬪湪鍩
虹浜у搧鎴栧熀纭€鍙橀噺涔嬩笂锛屽叾浠锋牸闅忓熀纭€閲戣瀺浜у搧鐨勪环鏍?鎴
栨暟鍊?鍙樺姩鐨勬淳鐢熼噾铻嶄骇鍝併€傝繖閲岃鐨勫熀纭€浜у搧鏄竴涓浉瀵
圭殑姒傚康锛屼笉浠呭寘鎷幇璐ч噾铻嶄骇鍝?濡傚€哄埜銆佽偂绁ㄣ€侀摱琛屽畾
鏈熷瓨娆惧崟绛夌瓑)锛屼篃鍖呮嫭閲戣瀺琛嶇敓宸ュ叿锛屼篃灏辨槸璇撮噾铻嶈
鐢熷搧鍚屾牱涔熷彲浠ュ啀琛嶇敓鍑哄叾瀹冪殑閲戣瀺琛嶇敓鍝併€備綔涓洪噾铻
嶈鐢熷伐鍏峰熀纭€鐨勫彉閲忓垯鍖呮嫭鍒╃巼銆佹眹鐜囥€佸悇绫讳环鏍兼寚鏁
扮敋鑷冲ぉ姘?娓╁害)鎸囨暟绛夈€?br/>

閲戣瀺琛嶇敓浜у搧鐨勭绫绘湁浠ヤ笅锛?br/>

涓€銆佷粠浜у搧褰㈡€佸垝鍒嗭紝鍙垎涓哄涓嬪嚑绉嶏細

1.杩滄湡鍚堢害銆傛槸鏍规嵁涔板崠鍙屾柟鐨勭壒娈婇渶姹傜敱涔板崠鍙屾柟鑷
绛捐鐨勫悎绾︼紝浜ゆ槗鍙屾柟绾﹀畾鍦ㄦ湭鏉ユ煇涓€鐗瑰畾鏃堕棿銆佷互鏌
愪竴鐗瑰畾浠锋牸銆佷拱鍗栨煇涓€鐗瑰畾鏁伴噺鍜岃川閲忚祫浜х殑浜ゆ槗褰㈠紡
銆?

2.鏈熻揣鍚堢害銆傛槸鎸囨湡璐т氦鏄撴墍鍒跺畾鐨勬爣鍑嗗寲鍚堢害锛屽鍚堢害
鍒版湡鏃ュ強鍏朵拱鍗栫殑璧勪骇鐨勭绫汇€佹暟閲忋€佽川閲忎綔鍑轰簡缁熶竴
瑙勫畾鍚堢害銆?
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3.鎺夋湡鍚堢害銆傝繖鏄竴绉嶅唴浜ゆ槗鍙屾柟绛捐鐨勫湪鏈潵鏌愪竴鏈熼棿
鍐呯浉浜掍氦鎹粬浠涓哄叿鏈夌浉绛夌粡娴庝环鍊肩殑鐜伴噾娴佺殑鍚堢害銆
?

4.鏈熸潈浜ゆ槗銆傛槸涓€绉嶄拱鍗栨潈鍒╃殑浜ゆ槗锛岃繖绉嶄氦鏄撹瀹氫簡鍦
ㄦ煇涓€鐗瑰畾鏃堕棿銆佷互鏌愪竴鐗瑰畾浠锋牸涔板崠鏌愪竴鐗瑰畾绉嶇被銆佹
暟閲忋€佽川閲忓師鐢熻祫浜х殑鏉冨埄銆?

浜屻€佹牴鎹師鐢熻祫浜х殑涓嶅悓涔熷彲浠ュ垎涓鸿偂绁ㄣ€佸埄鐜囥€佹眹鐜囧
拰鍟嗗搧銆傚鏋滃啀鍔犱互缁嗗垎锛岃偂绁ㄧ被涓張鍖呮嫭鍏蜂綋鐨勮偂绁ㄥ拰
鐢辫偂绁ㄧ粍鍚堝舰鎴愮殑鑲＄エ鎸囨暟锛涘埄鐜囩被涓張鍙垎涓轰互鐭湡瀛
樻鍒╃巼涓轰唬琛ㄧ殑鐭湡鍒╃巼鍜屼互闀挎湡鍊哄埜鍒╃巼涓轰唬琛ㄧ殑闀挎湡
鍒╃巼锛涜揣甯佺被涓寘鎷悇绉嶄笉鍚屽竵绉嶄箣闂寸殑姣斿€硷細鍟嗗搧绫讳
腑鍖呮嫭鍚勭被澶у畻瀹炵墿鍟嗗搧銆?

涓夈€佷粠浜ゆ槗鏂规硶鏉ュ張鍙垎涓哄満鍐呬氦鏄撳拰鍦哄浜ゆ槗銆?br/>

1.鍦哄唴浜ゆ槗锛屽張绉颁氦鏄撴墍浜ゆ槗锛屾寚鎵€鏈夌殑渚涙眰鏂归泦涓湪
浜ゆ槗鎵€杩涜绔炰环浜ゆ槗鐨勪氦鏄撴柟寮忋€傝繖绉嶄氦鏄撴柟寮忓叿鏈変氦
鏄撴墍鍚戜氦鏄撳弬涓庤€呮敹鍙栦繚璇侀噾銆佸悓鏃惰礋璐ｈ繘琛屾竻绠楀拰鎵
挎媴灞ョ害鎷呬繚璐ｄ换鐨勭壒鐐广€傛澶栵紝鐢变簬姣忎釜鎶曡祫鑰呴兘鏈変笉
鍚岀殑闇€姹傦紝浜ゆ槗鎵€浜嬪厛璁捐鍑烘爣鍑嗗寲鐨勯噾铻嶅悎鍚岋紝鐢辨姇
璧勮€呴€夋嫨涓庤嚜韬渶姹傛渶鎺ヨ繎鐨勫悎鍚屽拰鏁伴噺杩涜浜ゆ槗銆傛墍
鏈夌殑浜ゆ槗鑰呴泦涓湪涓€涓満鎵€杩涜浜ゆ槗锛岃繖灏卞鍔犱簡浜ゆ槗鐨
勫瘑搴︼紝涓€鑸彲浠ュ舰鎴愭祦鍔ㄦ€ц緝楂樼殑甯傚満銆傛湡璐т氦鏄撳拰閮ㄥ
垎鏍囧噯鍖栨湡鏉冨悎鍚屼氦鏄撻兘灞炰簬杩欑浜ゆ槗鏂瑰紡銆?

2.鍦哄浜ゆ槗锛屽張绉版煖鍙颁氦鏄擄紝鎸囦氦鏄撳弻鏂圭洿鎺ユ垚涓轰氦鏄撳
鎵嬬殑浜ゆ槗鏂瑰紡銆傝繖绉嶄氦鏄撴柟寮忔湁璁稿褰㈡€侊紝鍙互鏍规嵁姣忎
釜浣跨敤鑰呯殑涓嶅悓闇€姹傝璁″嚭涓嶅悓鍐呭鐨勪骇鍝併€傚悓鏃讹紝涓轰簡
婊¤冻瀹㈡埛鐨勫叿浣撹姹傘€佸嚭鍞鐢熶骇鍝佺殑閲戣瀺鏈烘瀯闇€瑕佹湁楂
樿秴鐨勯噾铻嶆妧鏈拰椋庨櫓绠＄悊鑳藉姏銆傚満澶栦氦鏄撲笉鏂骇鐢熼噾铻嶅
垱鏂般€備絾鏄紝鐢变簬姣忎釜浜ゆ槗鐨勬竻绠楁槸鐢变氦鏄撳弻鏂圭浉浜掕礋璐
ｈ繘琛岀殑锛屼氦鏄撳弬涓庤€呬粎闄愪簬淇＄敤绋嬪害楂樼殑瀹㈡埛銆傛帀鏈熶氦
鏄撳拰杩滄湡浜ゆ槗鏄叿鏈変唬琛ㄦ€х殑鏌滃彴浜ゆ槗鐨勮鐢熶骇鍝併€?

閲戣瀺琛嶇敓浜у搧閬靛惊鐨勬槸闆跺拰瑙勫垯锛屽洜姝ゅ畠鐨勪綔鐢ㄦ湁瑙勯伩
椋庨櫓,浠锋牸鍙戠幇,鏄鍐茶祫浜ч闄╃殑濂芥柟娉曪紝浣嗘槸涔熸槸涓€鏌勫弻
鍒冨墤锛岀敱浜庝娇鐢ㄧ殑鏄珮鏉犳潌鎬х殑淇濊瘉閲戜氦鏄擄紝椋庨櫓涔熸槸鐩
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稿綋澶х殑锛屽畠鐨勫疄闄呭氨鏄竴绉嶉闄╄浆瀚侊紝涔熷氨鏄氦鏄撲竴鏂硅
閬夸簡椋庨櫓锛岄偅涔堝繀瀹氭湁鍙︿竴鏂瑰幓鎵挎媴椋庨櫓銆?br/>

閲戣瀺琛嶇敓浜у搧鐨勯闄╂垚鍥犲垎涓哄井瑙備富浣撳師鍥犱笌瀹忚鎴愬洜锛?

1.閲戣瀺琛嶇敓浜у搧椋庨櫓浜х敓鐨勫井瑙備富浣撳師鍥?

鍐呴儴鎺у埗钖勫急锛屽浜ゆ槗鍛樼己涔忔湁鏁堢殑鐩戠潱锛屾槸閫犳垚閲戣瀺
琛嶇敓浜у搧椋庨櫓鐨勪竴涓噸瑕佸師鍥犮€備緥濡傦紝鍐呴儴椋庨櫓绠＄悊娣蜂
贡鍒颁簡鏋佺偣鏄反鏋楅摱琛岃鐏殑涓昏鍘熷洜銆傞鍏堬紝宸存灄閾惰鍐
呴儴缂轰箯鍩烘湰鐨勯闄╅槻鑼冩満鍒讹紝閲屾．涓€浜鸿韩鍏兼竻绠楀拰浜ゆ槗
涓よ亴锛岀己涔忓埗琛★紝寰堝鏄撻€氳繃鏀瑰啓浜ゆ槗璁板綍鏉ユ帺鐩栭闄╂垨
浜忔崯銆傚悓鏃讹紝宸存灄閾惰涔熺己涔忎竴涓嫭绔嬬殑椋庨櫓鎺у埗妫€鏌ラ
儴闂ㄥ閲屾．鎵€涓鸿繘琛岀洃鎺э紱鍏舵锛屽反鏋楅摱琛岀鐞嗗眰鐩戠涓嶄
弗锛岄闄╂剰璇嗚杽寮便€傚湪鏃ユ湰鍏宠タ澶у湴闇囦箣鍚庯紝閲屾．鍥犲叾琛嶇
敓鍚堢害淇濊瘉閲戜笉瓒宠€屾眰鍔╀簬鎬婚儴鏃讹紝鎬婚儴绔熺劧杩樺皢鏁颁嚎缇
庡厓璋冭嚦鏂板姞鍧″垎琛岋紝涓哄叾鎻愪緵鏃犻檺鍒剁殑璧勯噾鏀寔锛涘啀鑰咃
紝宸存灄閾惰棰嗗灞傚垎瑁傦紝鍐呴儴鍚勪笟鍔＄幆鑺備箣闂村叧绯荤揣寮狅紝
浠よ澶氱煡鎯呯鐞嗕汉鍛樺拷瑙嗗競鍦轰汉澹拰鍐呴儴瀹℃灏忕粍澶氭鍙
戝嚭鐨勮鍛婏紝浠ヨ嚦鏈€鍚庡鑷存暣涓反鏋楅泦鍥㈢殑瑕嗘病銆?

鍙﹀锛岃繃搴︾殑婵€鍔辨満鍒舵縺鍙戜簡浜ゆ槗鍛樼殑鍐掗櫓绮剧锛屽澶т
簡浜ゆ槗杩囩▼涓殑椋庨櫓绯绘暟銆?

2.閲戣瀺琛嶇敓浜у搧椋庨櫓鐨勫畯瑙傛垚鍥?

閲戣瀺鐩戠涓嶅姏涔熸槸閫犳垚閲戣瀺琛嶇敓浜у搧椋庨櫓鐨勫彟涓€涓昏鍘熷
洜銆傝嫳鍥藉拰鏂板姞鍧＄殑閲戣瀺鐩戠褰撳眬浜嬪厛鐩戠涓嶅姏锛屾垨鏈崗
鍔涘悎浣滐紝鏄鑷村反鏋楅摱琛屽€掗棴鐨勯噸瑕佸師鍥犱箣涓€銆傝嫳鍥界洃
绠￠儴闂ㄥ嚭鐜扮殑闂鏄細绗竴锛岃礋璐ｇ洃绠″反鏋楃瓑鎶曡祫閾惰鐨勯
儴闂ㄦ浘鍙ｅご涓婄粰涓庡鍏嶏紝宸存灄灏嗗法棰濇椤规眹鍑虹倰鍗栨棩缁忔寚
鏁版椂锛屾棤闇€璇风ず鑻辨牸鍏伴摱琛屻€傜浜岋紝鑻辨牸鍏伴摱琛屽厑璁稿反
鏋楅泦鍥㈠唴閮ㄩ摱琛岀粰浜堣瘉鍒搁儴闂ㄦ棤闄愬埗璧勯噾鐨勬敮鎸併€傛柊鍔犲
潯閲戣瀺鐩戠褰撳眬瀛樺湪鐨勯棶棰樻槸锛氶鍏堬紝鏂板姞鍧″浗闄呴噾铻嶄氦
鏄撴墍闈㈠婵€鐑堢殑鍥介檯绔炰簤锛屼负浜嗕績杩涗笟鍔＄殑鍙戝睍锛屽湪鎸佷
粨閲忕殑鎺у埗鏂归潰杩囦簬瀹芥澗锛屾病鏈変弗鏍兼墽琛屾寔浠撲笂闄愶紝鍏佽
鍗曚竴浜ゆ槗璐︽埛澶ч噺绉疮鏃ョ粡鏈熸寚鍜屾棩鍊烘湡璐т粨浣嶏紝瀵逛細鍛
樺叕鍙稿彲鎸佹湁鍚堢害鏁伴噺鍜岀即绾充繚璇侀噾鎯呭喌娌℃湁杩涜鍙婃椂鐩
戠潱銆傚叾娆★紝閲屾．棰戠箒鍦颁粠浜嬪鍊掍氦鏄擄紝涓斾氦鏄撴暟棰濆紓甯
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稿簽澶э紝鍗寸珶鐒舵病鏈夊紩璧蜂氦鏄撴墍鐨勫叧娉ㄣ€傚鏋滆嫳鏍煎叞閾惰
銆佹柊鍔犲潯鍜屽ぇ闃氦鏄撴墍涔嬮棿鑳藉鍔犲己浜ゆ祦锛屽叡浜厖鍒嗙殑淇
℃伅锛屽氨浼氬強鏃跺彂鐜板反鏋楅摱琛屽湪涓や釜浜ゆ槗鎵€鎸佹湁鐨勫法棰濆
ご瀵革紝鎴栬宸存灄閾惰涓嶄細鍊掗棴銆?

缇庡浗闀挎湡璧勬湰绠＄悊鍏徃(LTCM)鏇炬槸缇庡浗鏈€澶х殑瀵瑰啿鍩洪噾锛
屽嵈鍦ㄤ縿缃楁柉涓婃紨浜嗕汉绫绘湁鍙蹭互鏉ユ渶澶х殑閲戣瀺婊戦搧鍗€傜洃
绠′腑瀛樺湪鐪熺┖鐘舵€佹槸瀵艰嚧鍏跺法棰濅簭鎹熺殑鍒跺害鎬у師鍥狅紝鐢氳嚦
鍦↙TCM鍑轰簨鍚庯紝缇庡浗鐨勯噾铻嶇鐞嗗綋灞€閮借繕涓嶆竻妤氬叾璧勪骇
璐熷€烘儏鍐点€傜敱浜庢斂搴滃閾惰銆佽瘉鍒告満鏋勭洃绠＄殑鏀炬澗锛屼娇
寰楄澶氬浗闄呭晢涓氶摱琛岄泦鍥㈠拰璇佸埜鏈烘瀯鏃犻檺鍒跺湴涓哄叾鎻愪緵宸
ㄩ铻嶈祫锛岀憺澹摱琛岋紙UBS锛夊拰鎰忓ぇ鍒╁姹囩鐞嗛儴闂紙UIC锛夊
洜姝ゅ垎鍒崯澶?.1浜跨編鍏冨拰2.5浜跨編鍏冦€?

鍙﹀鎴戝浗鈥?27鍥藉€衡€濇湡璐ч娉紝闄ゅ綋鏃跺競鍦洪渶姹備笉寮恒€佸
彂灞曡鐢熷伐鍏风殑鏉′欢涓嶅浠ュ锛岃繃搴︽姇鏈哄拰鐩戠鑳藉姏涓嶈冻鏄
笉鍙拷瑙嗙殑鍘熷洜銆?

瀵逛簬閲戣瀺琛嶇敓浜у搧鐨勭洃绠★紝鍥介檯涓婂熀鏈笂閲囧彇浼佷笟鑷帶銆
佽涓氬崗浼氬拰浜ゆ槗鎵€鑷緥銆佹斂搴滈儴闂ㄧ洃绠＄殑涓夌骇椋庨櫓绠＄悊
妯″紡銆?

1.寰閲戣瀺涓讳綋鍐呴儴鑷垜鐩戠潱绠＄悊

棣栧厛锛屽缓绔嬮闄╁喅绛栨満鍒跺拰鍐呴儴鐩戠鍒跺害锛屽寘鎷檺瀹氫氦鏄
撶殑鐩殑銆佸璞°€佺洰鏍囦环鏍笺€佸悎绾︾被鍨嬨€佹寔浠撴暟閲忋€佹鎹熺
偣浣嶃€佷氦鏄撴祦绋嬩互鍙婁笉鍚岄儴闂ㄧ殑鑱岃矗鍒嗛厤绛夈€傚叾娆★紝鍔犲
己鍐呴儴鎺у埗锛屼弗鏍兼帶鍒朵氦鏄撶▼搴忥紝灏嗘搷浣滄潈銆佺粨绠楁潈銆佺
洃鐫ｆ潈鍒嗗紑锛屾湁涓ユ牸鐨勫眰娆″垎鏄庣殑涓氬姟鎺堟潈锛屽姞澶у瓒婃潈
浜ゆ槗鐨勫缃氬姏搴︼紱鍐嶆锛岃绔嬩笓闂ㄧ殑椋庨櫓绠＄悊閮ㄩ棬锛岄€氳
繃鈥滈闄╀环鍊兼柟娉曗€濓紙VAR锛夊拰鈥滃帇鍔涜瘯楠屾硶鈥濆浜ゆ槗浜哄
憳鐨勪氦鏄撹繘琛岃褰曘€佺‘璁ゃ€佸競浠疯鍊硷紝璇勪环銆佸害閲忓拰闃茶
寖鍦ㄩ噾铻嶈鐢熶骇鍝佷氦鏄撹繃绋嬩腑闈复鐨勪俊鐢ㄩ闄┿€佸競鍦洪闄┿€
佹祦鍔ㄦ€ч闄┿€佺粨绠楅闄┿€佹搷浣滈闄╃瓑銆?

2.浜ゆ槗鎵€鍐呴儴鐩戠 

浜ゆ槗鎵€鏄鐢熶骇鍝佷氦鏄撶粍缁囪€呭拰甯傚満绠＄悊鑰咃紝瀹冮€氳繃鍒
跺畾鍦哄唴浜ゆ槗瑙勫垯锛岀洃鐫ｅ競鍦虹殑涓氬姟鎿嶄綔锛屼繚璇佷氦鏄撳湪鍏
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紑銆佸叕姝ｃ€佺珵浜夌殑鏉′欢涓嬭繘琛屻€傜涓€锛屽垱寤哄畬澶囩殑閲戣瀺琛
嶇敓甯傚満鍒跺害锛屽寘鎷細涓ユ牸鐨勫競鍦轰俊鎭姭闇插埗搴︼紝澧炲己閫忔
槑搴︼紱澶ч鎶ュ憡鍒跺害锛涘畬鍠勭殑甯傚満鍑嗗叆鍒跺害锛屽琛嶇敓甯傚満
浜ゆ槗鑰呯殑甯傚満淇＄敤鐘跺喌杩涜璋冩煡鍜岃瘎浼帮紝鍒跺畾璧勬湰鍏呰冻
瑕佹眰锛涗互鍙婂叾浠栧満鍐呭拰鍦哄甯傚満浜ゆ槗瑙勫垯绛夌瓑銆傜浜岋紝寤
虹珛琛嶇敓甯傚満鐨勬媴淇濆埗搴︼紝鍖呮嫭锛氬悎鐞嗗埗瀹氬苟鍙婃椂璋冩暣淇
濊瘉閲戞瘮渚嬶紝璧峰埌绗竴閬撻槻绾跨殑浣滅敤锛涙寔浠撻檺棰濆埗搴︼紝鍙
戞尌绗簩閬撻槻绾跨殑浣滅敤锛涙棩闂翠繚璇侀噾杩藉姞鏉℃锛涢€愭棩鐩競
鍒跺害鎴栫О鎸夊競浠疯鍊?marktomarket)鍔犲己娓呯畻銆佺粨绠楀拰鏀粯绯
荤粺鐨勭鐞嗭紱浠锋牸闄愰鍒跺害绛夈€傜涓夛紝鍔犲己璐㈠姟鐩戠潱锛屾牴鎹
鐢熶骇鍝佺殑鐗圭偣锛屾敼闈╀紶缁熺殑浼氳璁拌处鏂规硶鍜屽師鍒欙紝鍒跺
畾缁熶竴鐨勪俊鎭姭闇茶鍒欏拰绋嬪簭锛屼互渚跨鐞嗗眰鍜岀敤鎴峰彲浠ユ竻
鏅版槑浜嗗湴鎺屾彙椋庨櫓鏁炲彛鎯呭喌銆?

3.鏀垮簻閮ㄩ棬鐨勫畯瑙傝皟鎺т笌鐩戠

棣栧厛锛屽畬鍠勭珛娉曪紝瀵归噾铻嶈鐢熶骇鍝佽绔嬩笓闂ㄥ畬澶囩殑娉曞緥
锛屽埗瀹氭湁鍏充氦鏄撶鐞嗙殑缁熶竴鏍囧噯锛涘叾娆★紝鍔犲己瀵逛粠浜嬮噾
铻嶈鐢熶骇鍝佷氦鏄撶殑閲戣瀺鏈烘瀯鐨勭洃绠★紝瑙勫畾浠庝簨浜ゆ槗鐨勯噾
铻嶆満鏋勭殑鏈€浣庤祫鏈锛岀‘瀹氶闄╂壙鎷呴檺棰濓紝瀵归噾铻嶆満鏋勮繘
琛屽畾鏈熶笌涓嶅畾鏈熺殑鐜板満涓庨潪鐜板満鐨勬鏌ワ紝褰㈡垚鏈夋晥鐨勬帶鍒
朵笌绾︽潫鏈哄埗锛涜礋璐ｅ鎵硅鐢熶骇鍝佷氦鏄撴墍鐨勬垚绔嬪拰浜ゆ槗鎵€
鐢宠鐨勮鐢熶骇鍝佸搧绉嶃€傚啀娆★紝涓ユ牸鍖哄垎閾惰涓氬姟涓庨潪閾惰
涓氬姟锛屾帶鍒堕噾铻嶆満鏋勪笟鍔′氦鍙夌殑绋嬪害銆傚悓鏃讹紝涓ぎ閾惰鍦
ㄦ煇涓噾铻嶆満鏋勫洜绐佸彂浜嬩欢鍙戠敓鍗辨満鏃讹紝搴斿強鏃堕噰鍙栫浉搴
旂殑鎸芥晳鎺柦锛岃繀閫熸敞鍏ヨ祫閲戞垨杩涜鏆傛椂骞查锛屼互閬垮厤閲戣
瀺甯傚満浜х敓杩囧害闇囪崱銆?

鍙﹀锛岄噾铻嶈鐢熶骇鍝佷氦鏄撳湪涓栫晫鑼冨洿鍐呰秴鍥界晫鍜岃秴鏀垮簻
鍦拌摤鍕冨紑灞曪紝鍗曚竴鍥藉鍜屽湴鍖哄凡鏃犳硶瀵瑰叾椋庨櫓杩涜鍏ㄩ潰鐨
勬帶鍒讹紝鍥犳鍔犲己瀵归噾铻嶈鐢熶骇鍝佺殑鍥介檯鐩戠鍜屽浗闄呭悎浣滐
紝鎴愪负鍥介檯閲戣瀺鐣屽拰鍚勫浗閲戣瀺褰撳眬鐨勫叡璇嗐€傚湪宸存灄閾惰浜
嬩欢涔嬪悗锛屽浗闄呮竻绠楅摱琛屽凡鐫€鎵嬪琛嶇敓浜у搧浜ゆ槗杩涜鍏ㄩ潰
鐨勮皟鏌ヤ笌鐩戠潱锛屽姞寮哄閾惰琛ㄥ涓氬姟璧勬湰鍏呰冻鎬х殑鐩戠潱銆?

鍙傝€冩湰浜哄洖绛旓細http://zhidao.baidu.com/question/93660094.html

瑞银是怎么通过中石油股票敛财的
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銆€銆€鐟為摱鑱旀墜鏈烘瀯浣滃眬鏁涜储鍙戝濮斿憳绉颁腑鐭虫补搴斿弽鎬?br/
>

銆€銆€鐟為摱鏁涜储涓煶娌?br/>

銆€銆€琚浗闄呭ぇ琛屽箍瑾変负浜氭床鏈€璧氶挶鍏徃鐨勪腑鍥界煶娌癸紙601
857.SZ锛堿鑲″洖褰掞紝缁堜互鈥滆浜轰笉鎰夊揩鈥濈殑鏂瑰紡钀藉畾锛?br/>

銆€銆€甯傚満鍏紑鏁版嵁鏄剧ず锛屽湪2007骞?1鏈?鏃モ€斺€?2鏈?0鏃ョ殑34
涓氦鏄撴棩鍐咃紝涓浗鐭虫补鑲′环绱涓嬭穼37.24%锛屽叡璁?767浜胯祫閲
戞繁濂楀叾涓€?br/>

銆€銆€涓€浣嶈瘉鐩戜細鍙戝濮斿鍛樿〃绀猴紝涓浗鐭虫补鎶婃墍鏈夋姇璧勪
汉濂楃墷濡傛鎯ㄩ噸锛屽彂琛屼汉鍜屼富鎵块攢鍟嗗簲璇ュ姝ゅ弽鎬濓紝鍙嶆€
濅竴涓嬪彂琛岀ǔ瀹氬競浠疯矗浠绘槸濡備綍灞ヨ鐨勩€?br/>

銆€銆€涓庢寔鏈変腑鍥界煶娌瑰浗鍐呮姇璧勮€呮儴娣″害鏃ュ舰鎴愰矞鏄庡弽宸
殑鏄紝鐟為摱闆嗗洟锛圲BSAG锛夊嵈鍒╃敤涓浗鐭虫补A鑲″彂琛岃禋寰楃泦婊
￠挼婊°€?br/>

銆€銆€涓嶄粎鍏舵棗涓嬬殑鐟為摱璇佸埜浣滀负鑱斿悎涓绘壙閿€鍟嗭紝鑳戒粠楂
樿揪5.56浜垮厓鐨勫彂琛岃垂鐢ㄤ腑鍒嗗緱涓嶅皬鐨勪竴鏉竟锛岃€屼笖UBSAG1
00%鎺ц偂鐨勮祫浜х鐞嗗叕鍙搞€侀噾铻嶆湇鍔″叕鍙哥瓑10澶氬鏈烘瀯锛屾棭
鍦ㄤ腑鍥界煶娌笰鑲℃嫑鑲¤鏄庝功姝ｅ紡鍏竷鍓嶅氨宸茶仈鍚堟綔浼忎腑鍥界
煶娌硅偂浠斤紙0857.HK锛変腑锛屼簬A鑲′笂甯傚彂琛屽墠鍚庝緷娆￠噰鐢ㄦ敹闆
嗐€佹媺鍗囥€佸噺鎸併€佹步绌烘墜娉曪紝閫氳繃褰卞搷涓浗鐭虫补H鑲℃鑲″強
鐩稿叧鏉冭瘉浠锋牸澶ц幏鍏跺埄銆?br/>

銆€銆€鏈変笟鍐呬汉澹寚鍑猴紝UBSAG鎺у埗鐨勬満鏋勪笉搴旇鍦ㄧ憺閾惰瘉
鍒告媴浠讳富鎵块攢鍟嗘湡闂翠粙鍏ヤ腑鍥界煶娌笻鑲★紝鍥犱负杩欎簺鏈烘瀯鍜
岀憺閾惰瘉鍒告槸涓€鑷磋鍔ㄤ汉锛屽瓨鍦ㄥ唴骞曚氦鏄撳珜鐤戯紝鑰岃繖浜涙満
鏋勫湪棣欐腐甯傚満涓浗鐭虫补鑲′唤锛?857.HK锛夌殑鎿嶄綔鎵嬫硶宸叉秹瀚屽
競鍦烘搷绾点€?br/>

銆€銆€涓浗鐭虫补浜?2鏈?4鏃ヨ繋鏉ュ叾涓婂競鍚庢渶澶у姏搴︾殑鍙嶅脊鈥斺
€旇偂浠峰姴鍗?.65%锛屾敹鎶?1.96鍏冿紝浣嗚繖涓嶈兘缁欎腑鍥界煶娌笰鑲′簩绾
у競鍦烘繁搴﹀鐗㈢殑鎶曡祫鑰呭甫鏉ヤ笣姣畨鎱般€?br/>

銆€銆€鎺橀噾榄呭奖
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銆€銆€涓浗鐭虫补鍥炲綊A鑲′笉浠呮槸鎶曡祫閾惰鍙戣鎵块攢鐨勭洓浜嬶紝
鑰屼笖缁欎腑鍥界煶娌笻鑲″甫鏉ュ法澶х殑鎶曡祫鏈洪亣銆?br/>

銆€銆€鐒惰€屼护浜烘劅鍒伴渿鎯婄殑鏄紝鍦ㄥ浗闄呰祫鏈ぇ槌勭旱妯崥寮堜
腑鍥界煶娌硅偂浠界殑闃佃惀涓紝鍗磋兘鍙戠幇鐟為摱闆嗗洟棰戠箒娓歌蛋鍏堕
棿銆?br/>

銆€銆€棣欐腐浜ゆ槗鎵€鍏紑鍙戝竷鐨勪笂甯傚叕鍙歌偂涓滄潈鐩婃姭闇蹭俊鎭
樉绀猴紝9鏈?6鏃ワ紝UBSAG璐︽埛棣栨涔颁腑鍥界煶娌硅偂浠斤紙0857.HK锛
?1.09浜胯偂锛屽崰宸插彂琛岃偂鏈殑姣斾緥涓?.26%銆?br/>

銆€銆€鐟為摱闆嗗洟杩涘嚭涓浗鐭虫补鑲′唤涔嬫墍浠ュ紩浜烘敞鐩紝瀹屽叏鍥
犱负鐢辩憺閾堕泦鍥㈠疄闄呮帶鍒剁殑鐟為摱璇佸埜鍦ㄨ繖娈垫椂闂存媴浠讳腑鍥
界煶娌笰鑲″彂琛岀殑鑱斿悎涓绘壙閿€鍟嗭紝鐟為摱璇佸埜鍏锋湁鎺ヨЕ涓浗鐭虫
补A鑲″彂琛屽唴骞曠殑澶╃劧渚垮埄鏉′欢銆傜憺閾堕泦鍥㈣棄姝ゆ晱鎰熶箣闄呭湪
棣欐腐甯傚満鎸佺画澶у箙澧炴寔涓浗鐭虫补H鑲＄殑鍔ㄦ満涓庤繖涓€琛屼负鐨
勫悎娉曟€у彂浜烘繁鎬濄€?br/>

銆€銆€涓婃捣鏌愯瘉鍒稿叕鍙镐繚鑽愪唬琛ㄤ汉鍛婅瘔璁拌€咃紝鎸夌収涓浗璇
佺洃浼氳瀹氾紝涓绘壙閿€鍟嗘瘝鍏徃鍙婂叾姣嶅叕鍙告帶鑲＄殑闄勫睘鍏徃
灞炰簬鍒╃泭鍏宠仈鏂癸紝杩欎簺鏈烘瀯鍦ㄤ笂甯傚叕鍙歌偂绁ㄥ彂琛屽墠6涓湀
鍐咃紝鏈夎閬垮唴骞曚氦鏄撳珜鐤戠殑涔夊姟銆?br/>

銆€銆€棣欐腐鍗氬ぇ璇佸埜缁忕邯涓氬姟涓€浣嶉珮绾у鎴风粡鐞嗚〃绀猴紝鈥滆
櫧鐒禪BSAG鍚嶄箟涓婃湁寰堝涓浗鐭虫补H鑲¤偂浠斤紝浣嗚繖骞朵笉涓€瀹氱
湡鐨勫睘浜庣憺閾堕泦鍥㈢殑銆傚洜涓虹憺閾堕泦鍥㈠湪鍏ㄧ悆鑼冨洿鍐呮湁澶ч噺
鐨勭粡绾笟鍔″鎴凤紝鐟為摱闆嗗洟涓嶈兘浠ョ憺閾惰瘉鍒告媴浠讳腑鍥界煶娌
笰鑲′富鎵块攢鍟嗙殑鐞嗙敱鍔濋樆瀹㈡埛涔板叆銆傗€?br/>

銆€銆€璇ュ鎴风粡鐞嗙殑寮﹀涔嬮煶鏄紝璋佽璇寸憺閾堕泦鍥㈠埄鐢ㄥ叧鑱
斿叕鍙告帴杩戜腑鍥界煶娌笰鑲″彂琛屽唴骞曚究鍒╁湪棣欐腐甯傚満涓婄墴鍒╋紝
蹇呴』瀵筓BSAG璐︽埛涓婄殑鑲＄エ鎬ц川杩涜杩涗竴姝ョ攧鍒€?br/>

銆€銆€鐒惰€岋紝棣欐腐浜ゆ槗鎵€鎶湶鐨勪腑鍥界煶娌硅偂浠斤紙0857.HK锛夌
殑鑲′笢鏉冪泭璧勬枡鏄剧ず锛屽湪UBSAG鍚嶄箟涓嬬殑鑲＄エ铏界劧閮ㄥ垎灞炰
簬鐟為摱缇庡浗璇佸埜銆佺憺閾舵境澶у埄浜氳瘉鍒哥粡绾笟鍔″腑浣嶆寔鏈夛紝
浣嗚繖涓や釜甯綅鏈€鏈夊彲鑳芥槸瀹㈡埛濮旀墭涔板叆鐨勮偂绁ㄦ暟閲忎粎鍗犵
憺閾堕泦鍥㈠悕涔夋寔鏈夋€绘暟鐨?.62%锛岃秴杩?9%鐨勪腑鍥界煶娌笻鑲′负鐟為
摱闆嗗洟100%鎺у埗鐨勮祫浜ф垨璐㈠瘜绠＄悊鍏徃銆侀噾铻嶆湇鍔￠【闂叕鍙
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镐互鍙婁互鍏跺畠缁勭粐褰㈠紡瀛樺湪鐨勬姇璧勬満鏋勬寔鏈夈€?br/>

銆€銆€杩欎簺鏈烘瀯鍒嗗竷浜庤嫳鍥姐€佺編鍥姐€佸ゥ鍦板埄銆佺憺澹€佹柊鍔
犲潯銆侀娓瓑鍥藉鍜屽湴鍖猴紝鎴愪负鐟為摱闆嗗洟浠庡叏鐞冨競鍦哄悇涓
钀藉悜涓浗鐭虫补鑲′唤鍙戣捣杩涙敾鐨勬牳蹇冪簿閿愶紝鑰屽湪杩欎簺鏍稿績
绮鹃攼涓紝灏や互鐟為摱鍏ㄧ悆璧勪骇绠＄悊鏂板姞鍧″叕鍙搞€佺憺閾跺叏鐞冭
祫浜х鐞嗛娓叕鍙稿疄鍔涢泟鍘氾紝鍒嗗埆鎸佹湁11686000鑲″拰11708000鑲
★紝鑰岀憺閾跺叏鐞冭祫浜х鐞嗘柊鍔犲潯鍏徃鍙堟槸涓浗璇佺洃浼氬鎵瑰
澶栧悎鏍兼満鏋勬姇璧勮€咃紙QFII锛夛紝鎷ユ湁2浜跨編鍏冪殑鎶曡祫棰濆害銆?b
r/>

銆€銆€鑷虫锛岀敱UBSAG鎺ц偂鐨勫悇绫绘満鏋勪粠涓栫晫鍚勫湴鍚屾椂杩涢┗
涓浗鐭虫补鑲′唤銆傝€屾鏃讹紝涓浗鐭虫补鐢氳嚦杩濧鑲″叕寮€鍙戣鎷涜偂
鎰忓悜涔﹂兘杩樻病鏈夊叕甯冦€?br/>

銆€銆€棣欐腐浜ゆ槗鎵€瀵筓BSAG鎸佹湁涓浗鐭虫补H鑲℃潈鐩婃姭闇茬殑鐞嗙
敱鏄紝UBSAG鎸佽偂姣斾緥棣栨杈惧埌5%浠ヤ笂锛屼笂杩拌偂鏉冨彇寰楁柟寮
忓寘鎷拱鍗栥€侀璧犲強鍒嗘楠よ幏鍙栥€傛崲瑷€涔嬶紝9鏈?6鏃ユ姭闇茬殑
鑲℃潈淇℃伅鏈繀灏辨槸鍏ㄩ儴鍦ㄨ繖涓€澶╀拱鍏ョ殑锛屾湁鍙兘涔板叆鐨勬
椂闂翠細鏇存棭銆?br/>

銆€銆€娣卞湷鏌愯瘉鍒稿叕鍙告姇璧勯摱琛屼笟鍔¤礋璐ｄ汉鎸囧嚭锛屼腑鍥界煶
娌笰鑲′笂甯傚墠锛孶BSAG鏃椾笅鐨勫悇绫绘満鏋勪笌鑱斿悎涓绘壙閿€鍟嗙憺閾
惰瘉鍒稿瓨鍦ㄧ潃鍏宠仈鍏崇郴锛屽挨鍏舵槸鍚勭被璧勪骇绠＄悊鍏徃銆侀噾铻
嶆湇鍔℃垨椤鹃棶鍏徃锛岀敱浜庡叏閮ㄦ槸UBSAG100%鎺ц偂锛屽姞涔嬩笟鍔℃
€ц川涓嶅睘浜庣粡绾笟鍔★紝涓庣憺閾惰瘉鍒稿悓灞炲埄鐩婁竴鑷磋鍔ㄤ汉銆?
br/>

銆€銆€涓€浣嶄腑鍥借瘉鐩戜細鍙戝濮斿鍛樺氨鈥滀笂甯傚叕鍙歌偂绁ㄥ彂琛
屾椂涓绘壙閿€鍟嗙嫭绔嬫€ч棶棰樷€濆悜璁拌€呰〃绀猴紝鍙戝濮旂殑瀹℃煡閲
嶇偣鏄笂甯傚叕鍙稿彂琛岄」鐩殑璐㈠姟瑙勮寖锛岃嚦浜庝富鎵块攢鍟嗙殑鐙
珛鎬у鏍稿熀鏈笂瀹炶鈥滃ソ浜轰妇鎵嬧€濆埗搴︼紝鍙姹備富鎵块攢鍟嗗
０鏄庝繚璇佽嚜宸卞強鏈夊叧鍒╃泭鍏宠仈鏂规病鏈夊埄鐢ㄥ唴骞曚俊鎭笉褰撶墴
鍒╁嵆鍙€傚彧鏈夊娑夊強璧勪骇閲嶇粍绫诲瀷鐨勯」鐩紝鎵嶄細鍦ㄤ簩绾у競
鍦轰笂鍏虫敞鐩稿叧鍝佺鑲′环鏄惁宸插洜鍐呭箷娑堟伅澶栨硠鍙戠敓寮傚姩锛
屽苟鍏虫敞鍒╃泭鍏宠仈鏂规槸鍚︿粠涓墴鍒┿€?br/>

銆€銆€鈥淯BSAG鎺у埗鐨勬満鏋勫湪涓浗鐭虫补A鑲″彂琛屼笂甯傚墠浠嬪叆涓
煶娌规腐鑲℃樉鐒舵槸涓嶅悎閫傜殑锛岄櫎浜嗚瘉鍒稿叕鍙歌处鎴蜂拱鍏ヤ腑鍥界
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煶娌规腐鑲″彲浠ョ敤瀹㈡埛鎸囦护瑙ｉ噴娓呮锛岃祫浜х鐞嗗叕鍙搞€侀噾铻嶆
湇鍔″叕鍙稿垯寰堥毦鎽嗚劚鍒╃敤鍐呭箷淇℃伅鐗熷埄鐨勫珜鐤戯紝鍥犱负杩欎簺
鏈烘瀯灞炰簬浜嬪疄涓婄殑涓€鑷磋鍔ㄤ汉锛屽啀濂界殑闃茬伀澧欓兘鏃犳硶鏈夋
晥闃叉鐩稿叧鍐呭箷淇℃伅鐨勫娉勩€傗€濊鍙戝濮斿鍛樿繘涓€姝ヨˉ鍏呴
亾銆?br/>

銆€銆€鍓嶈堪淇濊崘浠ｈ〃浜哄憡璇夎鑰咃紝涓浗鐭虫补A鑲″彂琛屽鍏禜鑲
℃潵璇寸浉褰撲簬浜屾澧炲彂铻嶈祫锛屽彧涓嶈繃鏄湪涓や釜涓嶅悓甯傚満涓婅
繍浣滆€屽凡銆傚浗鍐呰瘉鍒稿叕鍙稿仛涓婂競鍏徃澧炲彂铻嶈祫涓绘壙閿€鍟嗘
湡闂达紝鍏徃鍐呴儴鐨勮嚜钀ラ儴闂ㄦ垨鑰呰祫浜х鐞嗛儴闂ㄦ槸缁濆涓嶅厑
璁稿湪浜岀骇甯傚満涓婁拱鍗栫浉搴斿叕鍙歌偂绁ㄧ殑銆傚鏋滃湪姝ゆ湡闂达紝
涓绘壙閿€鍟嗙殑澶ц偂涓滄垨澶ц偂涓滄帶鑲＄殑闄勫睘鍏徃鍦ㄤ簩绾у競鍦轰笂
杩涜鍚岀瓑璇佸埜鐨勪拱鍗栦氦鏄擄紝鍏舵墍寰楁敹鍏ヨ琚綒娌★紝褰掔浉鍏
充笂甯傚叕鍙告墍鏈夈€?br/>

銆€銆€鈥淯BS鐨勫仛娉曟垨璁哥鍚堥娓競鍦虹洃绠℃硶寰嬬殑瑕佹眰锛屼絾
鏄憺閾惰瘉鍒镐綔涓轰腑鍥界煶娌笰鑲＄殑涓绘壙閿€鍟嗭紝涓嶈兘鐢ㄦ墍璋撶殑
鍥介檯鎯緥鏉ユ浛浠ｅ浗鍐呯洃绠″埗搴︾殑瑕佹眰銆傝繖瀵瑰浗鍐呰瘉鍒稿叕鍙
告潵璇存槸涓嶅叕骞崇殑銆傗€濊淇濊崘浠ｈ〃浜哄姝よ瘎杩般€?br/>

銆€銆€鎹簡瑙ｏ紝UBSAG鐨勫唴閮ㄩ槻鐏鍒跺害鎵ц璁板綍骞朵笉鏄竴鐐
瑰巻鍙叉薄鐐归兘娌℃湁銆?005骞?鏈?3鏃ワ紝缇庡浗璇佸埜浜ゆ槗濮斿憳鍦ㄥ
鐟為摱缇庡浗璇佸埜鍏徃锛圲BSSecuritiesLLC锛?999骞?鏈?鏃モ€斺€?001骞?鏈
?0鏃ユ湡闂寸殑鐮旂┒銆佹姇璧勯摱琛屽強缁忕邯涓氬姟闆跺敭涓氬姟鍚堣妫€鏌
ュ彂鐜帮紝鏈夎瘉鎹〃鏄庣憺閾剁編鍥借瘉鍒稿叕鍙稿凡浠庝簨浜嗕笌鐙珛鐮旂
┒鍒嗘瀽鍒╃泭鐩稿啿绐佺殑娲诲姩锛屾渶缁堣澶勭綒210涓囩編鍏冦€?br/>

銆€銆€鑱旀墜浣滃眬

銆€銆€鑽峰叞閾惰浜氭床涓荤榛勯泦钄氫簬11鏈?鏃ユ帴鍙楄鑰呴噰璁挎椂鏇
惧潥瀹氭柇瑷€锛屸€滀腑鐭虫补H鑲¤偂浠峰湪宸磋彶鐗瑰噺鎸佹湡闂翠竴璺笂娑
紝鍦ㄥ緢澶х▼搴︿笂璺熶竴浜涗笌鍥藉唴鍏崇郴瀵嗗垏鐨勮祫閲戜负涓煶娌笰
鑲″洖褰掗€犲娍鏈夊叧銆?0娓厓鐨勭洰鏍囦环浣嶅凡缁忓疄鐜帮紝涔板叆璧勯噾
浣垮懡宸茬粡瀹屾垚锛屼腑鐭虫补鏈潵鐨勪笂娑ㄥ姩鍔涘簲璇ユ湁闄愩€傗€?br/
>

銆€銆€鑷?1鏈?鏃ヤ箣鍚庝腑鍥界煶娌硅偂浠疯妭鑺備笅璺岀殑璧板娍璇佹槑锛岄
粍闆嗚敋鎵€瑷€缁濋潪绌虹┐鏉ラ锛屾洿浠や汉瀵筓BSAG鎺у埗鐨勬満鏋勫強鍏
朵粬鍥介檯澶ц涔板叆涓浗鐭虫补H鑲＄殑鍔ㄦ満浜х敓鎬€鐤戙€?br/>
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